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1. Name and Address of Reporting Person ” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
ONEX CORP RYAN SPECIALTY HOLDINGS, INC. [ RYAN |(Checkal appiicable)
- ] X  Director 10% Owner
Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
161 BAY STREET 12/05/2025
SUITE 4900 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable Line)
Form filed by One Reporting Person
(Street) X  Form filed by More than One Reporting Person
TORONTO A6 MsJ 1C4
(City) (State) (Zip)
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See
Class A Common Stock 12/05/2025 S 4,145,621 D $54.5 0 I o)
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1. Name and Address of Reporting Person .

ONEX CORP

(Last) (First) (Middle)
161 BAY STREET
SUITE 4900

(Street)
TORONTO A6 MS5J 1C4

(City) (State) (Zip)

1. Name and Address of Reporting Person .

Onex RSG GP Inc.

(Last) (First) (Middle)
712 FIFTH AVENUE
40TH FLOOR

(Street)
NEW YORK NY 10019

(City) (State) (Zip)



https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000937226
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001849253
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000937226
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001871725

1. Name and Address of Reporting Person .

Onex RSG Holdings LP

(Last) (First) (Middle)
712 FIFTH AVENUE

40TH FLOOR

(Street)

NEW YORK NY 10019
(City) (State) (Zip)

1. Name and Address of Reporting Person .

Onex RSG LP

(Last) (First) (Middle)
712 FIFTH AVENUE

40TH FLOOR

(Street)

NEW YORK NY 10019
(City) (State) (Zip)

1. Name and Address of Reporting Person .
SCHWARTZ GERALD W

(Last) (First) (Middle)
161 BAY STREET

SUITE 4900

(Street)

TORONTO A6 M5J2S1
(City) (State) (Zip)

Explanation of Responses:

1. Following the transaction reported above, no shares of the Issuer's Class A Common Stock are held by any of the Reporting Persons.

2. Onex Corporation owns all of the equity of Onex RSG GP Inc., which is the general partner of Onex RSG LP and Onex RSG Holdings LP. Mr. Gerald W. Schwartz, the Chairman of Onex Corporation, indirectly owns shares
representing a majority of the voting rights of the shares of Onex Corporation. Each of Onex RSG GP Inc., Onex Corporation and Mr. Schwartz disclaim beneficial ownership over the shares of Class A Common Stock held prior to
the transaction reported herein by Onex RSG LP and Onex RSG Holdings LP except to the extent of their pecuniary interests therein.

Remarks:

Robert LeBlanc, Chief Executive Officer of Onex Corporation, currently serves on the board of directors of the Issuer, and therefore each of the Reporting Persons may be deemed a "director by deputization" of the Issuer.

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

/s/ David Copeland, Managing
Director - Tax of Onex Corp. 12/05/2025
/s/ John Neelamkavil, Treasurer of
Onex RSG GP Inc.
/s/ John Neelamkavil, Treasurer of

Onex RSG GP Inc.. the general 12/05/2025
partner of Onex RSG Holdings LP

/s/ John Neelamkavil. Treasurer of
Onex RSG GP Inc., the general 12/05/2025
partner of Onex RSG LP

[s/ Chris Govan, attorney-in-fact
for Gerald W. Schwartz

** Signature of Reporting Person Date

12/05/2025

12/05/2025

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.
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