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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

5.02 (b) - Departure of William J. Devers from the Board of Directors

On December 28, 2023, William J. Devers informed the Board of Directors (the “Board”) of Ryan Specialty Holdings, Inc. (the “Company”) that he has decided to retire from
service on the Board effective as of December 31, 2023. Mr. Devers’ decision to retire from the Board is not the result of any disagreement with the Company. Mr. Devers’
service to the Audit Committee will also end on December 31, 2023. The Company is grateful to Mr. Devers for his many years of service and contributions to the Board.

5.02(d) - Election of Patrick G. Ryan, Jr. to the Board of Directors

On December 29, 2023, the Board elected Patrick G. Ryan, Jr. as a director, effective January 1, 2024. His initial term as a director will expire at the 2024 annual meeting of
the Company’s stockholders, at which time his continued Board service will be subject to renomination and stockholder approval.

Patrick G. Ryan, Jr.’s nomination to serve on the Board was made upon the recommendation of the Compensation and Governance Committee of the Board and pursuant to the
Director Nomination Agreement which provides Patrick G. Ryan, the Company’s founder, Chairman, and Chief Executive Officer, and certain members of his family and
various entities and trusts the right to nominate certain members of the Company’s Board subject to certain limitations. For more information about the Director Nomination
Agreement see the section entitled “Board of Directors and Corporate Governance” contained in the Company’s most recent Proxy Statement filed on Form DEF 14A with the
Securities and Exchange Commission (“SEC”) on March 20, 2023, which is incorporated herein by reference.

Patrick G. Ryan, Jr. has an ownership interest in Geneva-Ryan Holdings, LLC (“GRH”). GRH is an investment holding company that aggregates investment funds of Patrick
G. Ryan and members of his family and other affiliated investors. GRH holds a 53% interest in Ryan Investment Holdings, LLC (“RIH”) which is an investment holding
company that aggregates the funds of GRH and Ryan Specialty, LLC (the “LLC”), a subsidiary of the Company. In 2019, RIH entered into a joint venture with Nationwide
Mutual Insurance Company (“Nationwide”), forming Geneva Re Partners, LLC (“GRP”) with each retaining a 50% ownership interest in GRP. GRP wholly owns Geneva Re,
Ltd. (“Geneva Re”), a Bermuda-regulated reinsurance company, and GR Bermuda SAC Ltd (the “Segregated Account Company”). For more information with respect to
transactions with Geneva Re and the Segregated Account Company, see (i) the subsection entitled “Ryan Re and Geneva Re” in the Company’s Proxy Statement on Form DEF
14A filed with the SEC on March 20, 2023 in the section entitled “Certain Relationships and Related Person Transactions” beginning on page 53 and (ii) the paragraphs entitled
“Note 15 Related Parties — Ryan Investment Holdings,” “— Geneva Re,” and “~Ryan Re Service Agreements with Geneva Re” of the unaudited quarterly consolidated financial
statements in the Company’s quarterly report on Form 10-Q filed with the SEC on November 3, 2023, each of which is incorporated herein by reference.

Patrick G. Ryan, Jr. will participate in the Company’s standard non-employee director compensation arrangements. Mr. Ryan, Jr. will receive a grant of restricted stock units
(RSUs) with a grant date fair value equal to $125,000 (prorated for the portion of the year for which he served as a director) that fully vest on the grant date and each RSU
represents a right to receive one fully vested share of the Company’s Class A common stock. The Company will issue the annual equity grant of RSUs on the date of the
Company’s next annual meeting of stockholders and such grant will be compensation for the prior year of service, or portion thereof. Additionally, Mr. Ryan, Jr. will be entitled
to receive a cash payment in the amount of $100,000 per year, paid quarterly, in respect of his service as a member of the Board. The Company will also enter into its standard
form of indemnification agreement with Mr. Ryan, Jr., the form of which was filed as Exhibit 10.4 to the Company’s Registration Statement filed with the Securities and
Exchange Commission on Form S-1 on June 21, 2021.

Item 7.01 Regulation FD Disclosure.
On January 2, 2024, the Company issued a press release announcing the director resignation and election described above under Item 5.02. Attached as Exhibit 99.1 and

incorporated herein by reference is a copy of the press release.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1 Press release of Ryan Specialty Holdings. Inc. dated January 2., 2024.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Ryan Specialty Appoints to Its Board of Directors
Pat Ryan, Jr., CEO of Incisent Labs Group,
and Announces William Devers’ Retirement

JANUARY 2, 2023 | CHICAGO, IL — Ryan Specialty Holdings, Inc. (NYSE: RYAN), a leading international specialty insurance firm,
announced that William J. Devers retired from the Company’s Board of Directors, effective December 31, 2023.

“Bill Devers has been on the Board of Ryan Specialty since 2013 and has been a trusted advisor, colleague and friend over the years. We
thank Bill for his time and advice that has been so instrumental in guiding Ryan Specialty these past 11 years,” said Patrick G. Ryan,
Chairman of the Board of Directors.

Concurrently, Pat Ryan, Jr. has been appointed to Ryan Specialty’s Board of Directors, effective January 1, 2024.

Pat Ryan, Jr. is a technology entrepreneur and investor. Pat founded two high growth software as a service (SaaS) companies, each of
which was ranked by Inc. Magazine as one of the four fastest growing U.S. software companies. He also cofounded early-stage venture
capital firm Chicago Ventures and is currently the Founder and CEO of Incisent Labs Group, a holding company and incubator for creating
new technology companies. Pat served for 25 years on the board of Penske Corporation.

“We are very excited to welcome Pat to Ryan Specialty’s Board of Directors,” said Patrick G. Ryan. “Pat will bring a new dimension to our
Board with his deep knowledge of technical excellence in business. He has a proven track record of success with high growth companies,
and we welcome his strategic and knowledgeable insights.”

Commenting on his appointment to the Board, Pat Ryan, Jr. stated: “It is an honor to join the Board of Ryan Specialty. As an industry
leader, the firm continues to evolve and innovate based on the needs of their clients and the insurance market. | look forward to assisting
in the guidance of Ryan Specialty’s continued long-term growth.”

For more information about Ryan Specialty's corporate governance practices and Board of Directors, please click here.

About Ryan Specialty

Founded in 2010, Ryan Specialty is a service provider of specialty products and solutions for insurance brokers, agents and carriers. Ryan
Specialty provides distribution, underwriting, product development, administration and risk management services by acting as a wholesale
broker and a managing underwriter with delegated authority from insurance carriers. Ryan Specialty’s mission is to provide industry-
leading innovative specialty insurance solutions for insurance brokers, agents and carriers. Learn more at ryanspecialty.com.
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